Michigan Department of Treasury
i

Form 5!

The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017} & Pubiic Act 530 of 2016 Pension Report

Enter Lacal Unit Name| Interurban Transi Partnership

instructions: For a list of detaited Instructions on how to

Enter Six-Digit Municode| 417530

complete and submit this form, visit

Linit Type | Authority

michigan.eov/localRetirementReporting.

fiscal Year End Month

Fiseal Year {four-digit year only, e.g. 2019)[ 2019

Contact Name {Chief Administrative Officer}| Dina A, Reed

Questions: For questicns, please email

Title if not CAQ| Deputy CEQ

LocaiRetirementReporting@michlgan.gov. Return this

CAO (or designee] Email Address|Cread@ridetherapid.org

toriginal Excel file, Do not submit a scanned image or PDF.

Contact Tetephone Numbar|516 774-1150

Penslon System Name (not divisian} 4} interuban Transit Partnership Plan

If your pension system is separated by divisions, you weuld

tnterurban Transh Partnership and Amalgamated Trust
Pension System Name (not division} 2iUnien Peasion Plan

only enter ane system. For example, one could have different]
divisions of the same system for unian and non-union

Pension Systemn Name (not division} 3

employees, However, these would be only one systzm and

Pension Systern Name [not division) 4

Pansion Systam Name {not division] 5

should ba reported as such on this form.

Provide the name of your retlrement pension system

Financial Information

Source of Data

Caleulated from above

Interuban Transi
Partnership Plan

Interurban Transi
Fartnership and

2
3
4 IEnter retirement pensmn systern's assets [systems fiduciary net position ending) Most Recent Audit Report 10,003,546
5355 | Enter neti 's Habilities (tatal pension Tabiity ehding): Mast Recent Audit Report e [ 42,657,135
6§ {Funded ratio Caleutated 69.1% 79.0%
s T EACtually D inad Contribution (ARCh: e . - | Most.Recent Audit Report. S ISR ERY foe i 376,900
8§ |Governmental Fund Revenuas Most Racent Audit Report 82,243,391 82,249,391

All systems combinad ADC/Governmenta] Rind reventies s

£ { Caltiilated:

3 0,7

Wiost ecentA:marial Fundlng Valuaﬁorl anvstgm
fnvastmant Provider -

11 indiedte nuember 6E active mamber i MesER Actuarfal Fundiig Valtation? {
12 I Indicate number of inactive members Most Recent Actuarial Funding Valuation 126
=33 b indlcite nimber of fetirees and beneficlarias:: .. : IMast Racant Actuarlal funding Valiatlon =

Mast Recent Actuarial Fundlng Valuat;on urSvstern
fnvestrnent Provider

Mast Racent Actuarial Fuﬂding Vaiuauurl ar Svsturn.
Irivestriient Provider. 1

unit triggers; Lass than 60% funded

: £ MGt Recent Actiarial Fundlnig Valiation, - [gi25% 5 0
Armortization method utilized for finding the system's unfunded actuarlal ac:rued lability, if any Most Recent Actuarlat Funding Valuation Level Parcent Level Dollar

i 21:) Amortization feriod utilized for funding the systemn's uptunded actdarial acerigd liabllity;. Fany .- | Most Recent Actuarial Funding Vatuation: .. 3. L 10 niw

22 |lIs each division within the system closed fo new employees? Most Recent Actuarial Funding Valuation Yes Yes

24 |Enter retirement pension system's actuarial value of assets using uniform assumnptions Most Recent Actuarlal Funding Valuation 1,507,376 10,003,546
- 25 [Enter retirament pension systém’s actuarial acerued llabifties using uniform assumptions: . - Most Recent Actuariai Funding Valuation 2 2,737,308 13,274,392

26 |Funded ratio using uniform assumpticns Caleulated 69.7% T5.4%

27::| Actiarially Detarmined Contribivtion (ADC)using uniform assumptians .- Most Reicent Actuarial Funding Valiation - 169,919 Coecs B4 ETEEC S

2% 1Al systems combined ADC/Govarnmental fund revanuas Calculated 0.8% 0.8%

3 Pensio gpe &
Primary unit triggers: Less than 60% funded AND greater
30 |Does this system trigger "underfunded status" as defined by PA 202 of 20177 than 10% ADC/Governmental fund revenues. Non-Primary NO NC NO NO NC

Requirame Qr yo ¢rmat:o e 10lg g are rag of 1.4, 202 of 20

Local units mdst post the clrent yéar repart on thalr wehsite o ln & public place.:

The {ocal unit of gevernment must slectronically submit the form to its governing body.

Local units must have had an actuarial experience study conducted by the plan actuary for each
retlrernent systern at Ieast every 5 years.

E By emailing this report ta the Michigan Department of Treasury, the local unit of government acknowledges that this report is complate and accurate in all known respects,




